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THE INGOME TAK DEPARTMENT COOPERATIVE SOGIETY LTD..
Regd. No. MSCS/CR-11/90
CHENNAI -34

NOTICE

Notice is hereby given that the 91th Annual General Body Meeting of the Society
will be held at 5.00 p.m. on 27-07-2017 (Thursday) at Income Tax Auditorium,
(Main Building) No. 121, Mahathma Gandhi Salai, Chennai-600 034.

AGENDA

Prayer.

Honouring of Retired Members.

Ratification of Minutes of the last Annual General Body Meeting

held on 19-09-2016 for the year 2015 - 2016.

Consideration of Audited statement of accounts for the year 2016 - 2017.
Consideration of Audit & Compliance Report and Annual Report for the year
2016-2017.

Appropriation of Net Profit for the year 2016 - 2017.

Approval of Annual Budget for the year 2017 - 2018.

Appointment of Auditors out of the panel approved by the Central Registrar
New Delhi and fixing of remuneration to the Auditor for the year 2017 - 2018.

9. Any other matter with the permission of the chair.
10. Election forthe Board of Director (11) Posts Under Multi state Co-operative
Societies Act. 2002 for the term 2017 - 2020.
/ By order of the Board /
Place : Chennai - 34 Sd/-
Date : 12.07.2017 (K.SEKAR)

CHIEF EXECUTIVE
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The Income Tax Department Cooperative Society Ltd..

CHENNAI - 600 034
PRESIDENT'S ADDRESS

Dear Members,

On behalf of the Board of Directors, | cordially welcome you all to the 91st
General Body Meeting of our Co-operative Society.

The net profit of our society, which has been self-sufficient for the past 19
years, has crossed Rs. one crore this year also. The net profit for this year is at
Rs.1,14,70,830/- . As in the previous years, maximum dividend of 18% is proposed
this yearalso.

The software system of our Co-operative Society has been upgraded.
Members can view their outstanding loan balance, savings and other details, through
internet, using password.

On the request of the members, interest rates for Ordinary loan and Housing
loan was reduced by 0.25%. Interest for Short Term Loan also is reduced by 0.5%.

Drought relief loan of Rs.10,000/- @3% p.a. was disbursed to the members
who were affected by the severe drought. More than 500 members were benefitted by
this drought reliefloan.

We are happy to see that the total value of assets has touched 10-digit
(Rupees 100 crores mark) and that the number of members has started increasing. In
continuation to 90th year celebration, a meeting was held at Puducherry in March
'2017.

| extend my heartfelt thanks to the Chief Executive and staff of the society who
have been instrumental in the day to day functioning of the society and immediate
disbursement of the loans. | also thank the Board of Directors for their support in all
the endeavors.

| place my sincere thanks to the members, Service Organizations of Income
Tax Department, Retired Members, Bankers and Our Auditor for extending their
continued support.

| also place my sincere thanks to the Income Tax Department Administration
for granting permission and extending support on various occasions.

Finally, | thank all of you, who are present here for the 91st General Body
Meeting of our Society.

Thanks you all.

Yours Cooperatively,
Place : Chennai M. VEERABHAGU,
Date: 12.07.2017. President




eu(pLDMeTEUlS FHI6wM Fnl (BMEY FRIGLD
121, LDBMSLDT SHMHS &MV, 61F60Tem6nT ~-600 034

PpHaranid Blraurdluiar Blirairs Slgflsamas

SleoTunips 2 _miferiaGer !

20178&4D Shevor(B LDMTEF 318HLD [HMEBLE0T (PIREYDD FRISHH6T Oleudl
SpeuTLMlHEemHEMUl St &EemBES SM60T M H(LPLEOT 2 _MIG6T (LP60T 6M6LILSHeDd
LB LpFHlwIemL BeoTEmenT.
LUEIG3 15 Tands:

SLIHS Shevo1B BNIPHuUfed 2,352 SHRISBHBETH6T OFQISSIIL LIBIGS OSHTens
B 3.15,13,745/- SiNflsems Shevoriged LB SimisHHe0TTaH6m C&meemnswmaLb,
6lenseDaILD, ShevoTienIBUNED 2,363 SNHIGHBEVNTHENTS 2_6TeNgl. HM&Heme Sih600TIR60
URIGS 615Tems eh.3,14,33,735/- Shsa|b fAnlysneully BHwIns cb.6,85,11,530/-
ShBELD 2_6iTenF).
Asmar CaLOLILS BTN :

31-3-2017 euemy Haseor GeLslldled ¢h.27.14.26,755/- GoribgieTengl. &g
&LHS SpeooremL el eh. 2,87,30,745/- ea(BHeonGLld. euGeupmLd
SIm&sHeoTTaHaNer Hebe GFbllemUW|D FRI&HHT GLoayeTer HLDLIS6mEemUIWL|LD
SMLGEDSI.
IDBH I 2 56560 HTan5:

HeU0flGHemeS SHe00TIEED 3 SNRIGHPEVTHEBHS hH. 35.000/- 6UMT LDIHSHSHI6EU
FBFenFEHHMS [HEUTTE00TLDNES SleflesLILL L.
SGIDLIB6V LITHISBTLIL[F )BT &

el bemes SheroTiped SHHLLHH60T cpeOld wWhHens eriiHuwl 5

ONmIBHB 0TS 60T UM FHNTTHEBHS e1h. 4, 75,000/~ 6U6MT GULPBISLILIL L &I.




Smi| laryear 2 5635605 Tands:
SiMl&ems S600TIRed SIDems 6TLISIL 6 SNhIGSHSevTTSH6M60T SMIP FLMBIBNES efb.
30,000/~ euLpRIGLILIL(B6TeNg| 6Te0TLIeNS 61565 g18 asmersGmneot.

& 6VITLID IDHMIID FFYJ5 1B TAN S :

ONGsemsE S}6v0TIed FMHIGLD eh 1,14,70,830/- e0MUsH OFHTeW 6w
FFLIQU|6TETS). &&6M6DT &S5 SI6m600T XS aarfledTLLe LIS S 6rlls s 60 Geuevor(BLD.

BITQITSID §

OIMmIGHHETHEHSHES 6ULPHSHD GUTed Sleugeurm &Fuer eurblInHGsmHU
SemLuleTn &L60T eUPRIGLULB UBEDEH. SMESHOTEHET HHHLD &L 60T
eXlevoTevuTLILIMIGEMET NTSLDNGLD 158D CHBHE (LPEOTEITSHNEH SHeMetTsH G LIRS EBLD
(WPLPEDLDWINS LTSS 61F1IGI FRISSHSH6 FLoMLILIGES CeuevorBGEGEMEDT.

dpreayany:

8Fieuen] HEDENHIE) [HEDE 6UhHS NRISHHEONTHET, FRS  LIEToILITeTTEET,
H6U0NSHEMSBILITENIT, 6URIE ANBHMTGHET, HeMEDEWLD EUIHLDMEOTEUIT SiheMETITLIIT, SHEmEDEUT
LDOMILD SWIESBITHET SleWETITEUHSHESLD 6T60TSHI 2_6MeNMhg HeorBlufemeot a\sMleNssis
Q& meTBGmedt. HeoTml!

6U6D0TEH&HLD.

8Lb : egeiement - 34 K.G&sir
Gssd : 12-07-2017 (PS6OTEmLD [Breume




R. SUBRAMANIAN AND COMPANY LLP

Chartered Accountants

INDEPENDENT AUDITORS REPORT

The Members of
THE INCOME TAX DEPARTMENT COOPERATIVE SOCIETY LIMITED,
CHENNALI - 600 034.

Report on the Financial Statements

We have audited the accompanying financial statements of The Income Tax Department
Cooperative Society Limited, Chennai - 600 034, (the Society), which comprise the Balance
Sheet as at March 31, 2017, and the Profit and Loss Account for the year then ended and a
summary of significant accounting policies and other explanatory information, which we have
signed under reference to this report.

Management’s Responsibility for the Financial Statements

The Management and Board of Directors of the Society are responsible with respect to the
preparation of the above financial statements that give a true and fair view of the financial
position and financial performance of the Society in accordance with The Multistate
Cooperative Societies Act 2002 (Act) and accounting principles generally accepted in
India This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act, for safeguarding the assets of the society and for
preventing and detecting frauds and other irregularities, selection and application of
appropriate accounting policies, making judgments and estimates that are reasonable and
prudent; and design implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit repot under the
provisions of the Act, and the rules made there under.

We conducted our audit in accordance with the Standards on Auditing generally prevalent
in India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Society’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
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appropriate to the circumstances, but not for the purpose of expressing an opinion on whether
the society has in place an adequate internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the society’s directors, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the financial statements give the information required in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India:
(a)inthe case of the Balance Sheet, of the state of affairs of the Society as at March 31, 2017;
(b)in the case of the Profit and Loss Account of the Profit for the year ended on that date,
Emphasis of Matter

We draw attention to note 9 to the financial statements regarding provisioning for income
tax and provisioning for overdue debts respectively and our opinionis not qualified in respect of
this matter.

Report on Other Legal and Regulatory Requirements
1. Onthebasis of auditindicate herein and as required by the Mutli State Co-operative
Society Act, 2002 and subject to limitations of disclosures required therein :

2. Wereportthat:
a.we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. inouropinion proper books of account as required by law have been kept by the
Society so far as appears from our examination of those books;

c. the Balance Sheet and Profit and loss Account dealt with by this Report are in
agreement with the books of account;;

R. SUBRAMANIAN AND COMPANY
Chartered Accountants
(Firm No. 004137S)

Sd/-
R.RAJARAM
PARTNER
Place : Chennai M.No. 25210

Date : 28-06-2017




THE INCOME TAK DEPARTMENT GO-OPERATIVE SOCIETY LTD. GHENNAI - 34
BALANCE SHEET AS AT 31st MARCH, 2017

SCHEDULE|AS ON 31-03-2017| AS ON 31-03-2016
CAPITAL & LIABILITIES No. (Rs.) (Rs.)
CAPITAL 1 3,15,03,563 3,15,76,673
RESERVES & SURPLUS 2 5,68,74,485 5,04,36,480
DEPOSITS 3 84,90,91,993 71,79,00,223
OTHER LIABILITIES & PROVISIONS 4 6,50,66,124 6,30,65,864
TOTAL 100,15,36,166 86,29,79,241
ASSETS
CASH BALANCE 5 2,64,361 3,01,327
BALANCES WITH BANKS & SOCIETIES 6 10,09,29,725 5,41,88,385
INVESTMENTS 7 13,95,210 13,95,210
ADVANCES 8 85,18,12,108 76,16,59,047
FIXED ASSETS 9 3,48,73,510 3,53,28,518
OTHER ASSETS 10 1,22,61,252 1,01,06,754
TOTAL 100,15,36,166 86,29,79,241

Schedule 15 & 16 forms an integral part of this Balance Sheet.

For The Income Tax Department Cooperative Society Limited

Sd/- Sd/- Sd/-
M. VEERABHAGU S. MALARSELVAM K. SEKAR
President Vice-President Chief Executive

For R SUBRAMANIAN AND COMPANY LLP
Chartered Accountants

Sd/-
Date : 28-06-2017 R. RAJARAM
Place : Chennai Partner




THE INGOME TAK DEPARTMENT CO-OPERATIVE SOGIETY LTD.

CHENNAI - 34
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2017

SCHEDULE| As on 31-03-2017 | As on 31-03-2016
PARTICULARS No. (Rs.) (Rs.)
(A) INCOME :-
Interest Earned 1" 8,74,00,312 7,90,03,969
Other Income 12 9,55,129 9,85,265
TOTAL (A) 8,83,55,441 7,99,89,234
(B) EXPENDITURE :-
Interest Expended 13 6,73,83,785 6,17,36,768
Operating Expenses 14 87,71,129 60,98,629
Provision For Interest on overdue loans 2,09,697 4,99,257
Provision for loans overdue 5,20,000 5,00,000
TOTAL (B) 7,68,84,611 6,88,34,654
(C) PROFIT :-
Net Profit for the year (A - B) 1,14,70,830 1,11,54,580
(D) PROFIT TRANSFERED FOR APPROPRIATION 1,14,70,830 1,11,54,580
APPROPRIATIONS - Transfer to :-
Reserve Fund 25% 28,67,707 27,88,645
Reserve for unforeseen losses 10% 11,47,083 11,15,458
Co-Operative Education Fund ( NCUI - NewDelhi) 1% 1,14,708 1,11,546
Obsequies Assistance Fund 1% 1,14,708 1,11,546
Common Good Fund 1% 1,14,708 1,11,546
Education and Training Fund 5% 5,73,541 5,567,729
Staff Welfare Fund 1% 1,14,708 1,11,546
Building Fund 5% 5,73,541 5,57,729
Dividend Equalization Fund 1,63,088 1,10,131
Proposed Dividend - 18 % (18% for 2015-16 56,87,038 55,78,705
TOTAL (D) 1,14,70,830 1,11,54,580
Schedule 15 & 16 forms an integral part of this Balance Sheet.
For Income Tax Department Cooperative Society Limited
Sd/- Sd/- Sd/-
M. Veerabhagu S.Malarselvam K. Sekar
President Vice-President Chief Executive

For R. SUBRAMANIAN AND COMPANY LLP
Chartered Accountants

Sd/-
Place : Chennai R.RAJARAM
Date : 28-06-2017 Partner
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THE INCOME TAK DEPARTMENT CO-OPERATIVE SOGIETY LTD.
CHENNAI - 34

SCHEDULES FORMING PART OF BALANCE SHEET

SCHEDULE -1 - CAPITAL

As on 31-03-2017

As on 31-03-2016

(Rs.) (Rs.)
Authorised Capital:
A Class
1,00,00,000 Shares of Rs.10 each 10,00,00,000 10,00,00,000
10,00,00,000 10,00,00,000
Issued, Subscribed and Paid-up Caapital:
Regular Member 3,14,33,735 3,15,13,745
Nominal Member 69,828 62,928
Total 3,15,03,563 3,15,76,673
SCHEDULE -2 RESERVES & SURPLUS
(A) Reserve Fund :-

Opening Balance 3,59,27,053 3,30,98,024
Add : Additions during the year 28,67,707 27,88,645
Less : Amount transferred from Unclaimed Dividend 55,702 40,384
TOTAL (A) 3,88,50,463 3,59,27,053
(B) Co-Operative Education Fund :-

Opening Balance 1,11,546 76,661
Add : Additions during the year 1,14,708 1,11,546
Less : Amount paid during the year 1,11,546 76,661
TOTAL (B) 1,14,708 1,11,546
(C) Common Good Fund :-

Opening Balance 5,00,430 4,83,884
Add : Additions during the year 1,14,708 1,111,546
Less : Amount paid during the year 55,000 95,000
TOTAL (C) 5,60,138 5,00,430

(D) Obsequies Assistance Fund :-

Opening Balance 2,60,248 1,71,203
Add : Additions during the year 1,14,708 1,11,546
Less : Amount paid during the year 30,000 22,500
TOTAL (D) 3,44,957 2,60,248
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(E) Dividend Equalization Fund :-

Opening Balance 7,47,031 6,36,901
Add : Additions during the year 1,63,085 1,10,131
TOTAL (E) 9,10,117 7,47,031

(F) Education and Training Fund :-

Opening Balance 6,94,307 1,36,578
Add : Additions during the year 5,73,541 5,567,729
Less : Amount paid during the year 1,86,443 -
TOTAL (F) 10,81,406 6,94,307

(G) Reserve for unforeseen Losses :-

Opening Balance 1,15,26,590 1,04,11,132
Add : Additions during the year 11,47,083 11,15,458
TOTAL (G) 1,26,73,673 1,15,26,590

(H) Staff Welfare Fund :-

Opening Balance 1,11,546 -
Add : Additions during the year 1,14,708 1,11,546
Less : Amount paid during the year 18,500
TOTAL (H) 2,07,754 1,11,546

(I) Building Fund :-
- Opening Balance 5,567,729 -
Add : Additions during the year 5,73,541 5,57,729
TOTAL (1) 11,31,270 5,57,729
TOTAL(ATOI) 5,58,74,485 5,04,36,480
SCHEDULE - 3 DEPOSITS
From Members:
- Thrift Deposit 27,14,26,755 24,26,96,010
- Recurring Deposit 1,91,22,597 4,54,31,050
- Fixed Deposit 47,42,55,250 36,38,87,750
- Family Welfare Deposit 1,48,94,100 1,12,36,500
- Surety Relief Fund Subscription 8,01,100 7,28,600
- Gift Cash Certificate 80,661 81,663
- Special FD 6,85,11,530 5,38,38,650
TOTAL 84,90,91,993 71,79,00,223
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SCHEDULE -4 OTHER LIABILITIES & PROVISIONS
(A) Other Liabilities:

- Surety Relief Fund Assistance 10,87,873 10,15,406
- Family Welfare deposit - Assistance 15,32,921 8,94,895
- Provident Fund 23,97,450 23,79,349
- Staff Security Deposit 3,000 3,000
- Interest Accrued on Deposits from Members 3,81,46,212 3,98,27,631
- Interest Accrued on Special FD 64,68,274 53,41,423
- Establishment and Contingencies Due 1,23,774 1,41,050
- Amenitie Charges received in Advance 10,000 10,000
- Sundry Creditors 23,35,094 17,75,966
- Unclaimed Dividend 91,343 123,074
TOTAL (A) 5,21,95,941 5,15,11,794
(B) Provisions :
- Provision for interest on loans and advances overdue 20,76,715 18,67,018
- Provisions for Loans overdue 32,49,734 27,29,734
- Bonus and Ex-Gratia 60,000 40,000
- Dividend 56,87,038 55,78,705
- Leave Encashment 17,96,696 13,38,613
TOTAL (B) 1,28,70,183 1,15,54,070
GRAND TOTAL (A + B) 6,50,66,124 6,30,65,864
SCHEDULE - 5 CASH BALANCE
Cash on Hand 2,64,361 3,01,327
TOTAL 2,64,361 3,01,327
SCHEDULE - 6 BALANCES WITH BANKS & SOCIETIES
(A) In Current Account :-
- Indian Bank, Nungambakkam 21,55,183 40,963
- CC Bank H.O. 4,52,216 4,04,432
- Karur Vysya Bank Ltd - Arumbakkam 7,59,354 50,572
(B) In Savings Bank Account :-
- AXIS Bank 11,71,040 7,04,010
- ICICI Bank 23,38,043 4,01,090
- Indian Bank SB A/c (PF -Staff) 6,00,523 6,05,340
- Indian Bank SB A/c (Deposit) 1,15,362 11,29,222
- Karur Vysya Bank 2,70,729 9,10,085
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(C) In Deposit Accounts (Reserve Fund) :-

- Chennai Central Cooperative Bank 47,09,672 72,09,672
- Repco Bank Ltd 90,00,000 95,00,000
- Purasaiwalkam Co-op. Bank Ltd 50,00,000 50,00,000
- Karur Vysya Bank Thrift and credit society 8,80,000 37,30,000
-The Commercial Employees Co-op Society Ltd. 75,00,000
- Port Trust Co-operative Bank 50,00,000 -
(D) Other Deposit Accounts :-
KVB Thrift and Credit Society 28,50,000
- Purasaiwalkam Co-op. Bank Ltd 53,23,750 20,00,000
-F.D in CC Bank-Nungambakkam 2,02,06,080 -
-F.D in CC Bank-Thousand Lights 1,50,00,000 -
-F.D in CC Bank-KOBM Branch 50,00,000 -
- Fixed deposit in All India Radio Society Ltd 50,00,000 1,00,00,000
- Repco Bank Ltd 54,08,605 1,05,00,000
- Fixed Deposits in Repco Bank Ltd ( Staff - PF) 21,86,167 20,00,000
- Term Deposit in Indian Bank (SSD) 3,000 3,000
TOTAL (A to D) 10,09,29,725 5,41,88,385
SCHEDULE -7 INVESTMENTS
Investment in Shares of :
- Chennai Central Co-Operative Bank 13,95,200 13,95,200
- Chennai Central Printing Works 10 10
TOTAL 13,95,210 13,95,210
SCHEDULE - 8 ADVANCES
(A) Loans to Members :-
- Ordinary Loan 60,08,15,761 32,70,09,662
- Ordinary Loan - Over Due 46,24,003 36,59,178
- Consumer Loan - 18,45,40,989
- Consumer Loan - Over Due - 12,30,739
- Mega Loan 21,40,39,623 20,10,33,108
- Mega Loan - Overdue 3,91,600 1,45,600
- Education Loan 70,69,000 96,90,822
- Education Loan - Over Due 37,503 72,503
- Flood Relief loan 3,066,054 1,19,53,946
- Abroad Loan 2,12,58,064 2,16,89,400
TOTAL (A) 85,13,01,608 76,10,25,947
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(B) Staff Advances :-

- Festival Advance - 1,800

- Computer Loan 93,000 1,29,000

- PF Advance - 1,98,800

-Vehicle Advance 78,000 -

- Flood Advance 26,500 68,500

- Higher Education Loan 3,13,000 2,35,000
TOTAL (B) 5,10,500 6,33,100
GRAND TOTAL (A + B) 85,18,12,108 76,16,59,047
SCHEDULE -9 FIXED ASSETS
(A) LAND :-

- Land at Mehta Nagar 1,12,82,000 1,12,82,000
TOTAL (A) 1,12,82,000 1,12,82,000
(B) BUILDINGS :-

- Cost as on 01.04.2016 2,21,53,684 2,21,563,684

- Additions made during the year - -

- Deletions made during the year - -

- Cost as on 31.03.2017 2,21,53,684 2,21,53,684

- Less: Depreciation to date 10,34,638 6,84,610
TOTAL (B) 2,11,19,047 2,14,69,075
(C) FURNITURE :-

- Cost as on 01.04.2016 29,56,253 29,48,003

- Additions made during the year 7,000 8,250

- Deletions made during the year - -

- Cost as on 31.03.2017 29,63,253 29,56,253

- Less: Depreciation to date 17,29,720 15,58,667
TOTAL(C) 12,33,534 13,97,587
(D) COMPUTERS :-

- Cost as on 01.04.2016 16,30,948 16,30,948

- Additions made during the year 4,59,350 -

- Deletions made during the year - -

- Cost as on 31.03.2017 20,90,298 16,30,948

- Less: Depreciation to date 17,22,642 14,06,578
TOTAL (D) 3,67,656 2,24,370
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(E) PLANT AND MACHINERY :-

- Cost as on 01.04.2016 8,23,893 8,23,893
- Additions made during the year - -
- Deletions made during the year - -
- Cost as on 31.03.2017 8,23,893 8,23,893
- Less: Depreciation to date 1,58,556 1,03,603
TOTAL (E) 6,65,337 7,20,290
(F) ELECTRICAL INSTALLATIONS & FITTINGS :-
- Costas on 01.04.2016 2,92,586 2,92,586
- Additions made during the year - -
- Deletions made during the year - -
- Cost as on 31.03.2017 2,92,586 2,92,586
- Less: Depreciation to date 86,648 57,390
TOTAL (F) 2,05,938 2,35,196
TOTAL (Ato F) 3,48,73,510 3,53,28,518
SCHEDULE - 10 OTHER ASSETS
Interest Accrued on Loans (given) 72,97,381 65,87,880
Interest on Loans & Advances Overdue 20,76,715 18,67,018
Interest Accrued on Staff Advances 8,033 8,396
Interest Accrued on Deposits(Investments) 26,40,458 10,95,081
Sundry Debtors 33,754 2,31,384
Prepaid Expenses 1,98,802 3,11,455
Telephone Deposit 6,109 5,540
TOTAL 1,22,61,252 1,01,06,754
SCHEDULE - 11 INTEREST EARNED
On Member Loans 8,09,80,052 7,61,99,326
On Staff Advances 38,696 2,000
On Deposits 61,85,348 25,93,099
On Provident Fund 1,96,216 2,09,544
TOTAL 8,74,00,312 7,90,03,969
SCHEDULE - 12 OTHER INCOME
Dividend Income from Central Co-Operative Bank 1,46,895 1,67,424
Entrance Fees 14,500 17,200
Sale of Forms 15,494 30,604
Building - Miscellaneous Income 19,000 12,600
Building Amenities Charges received 7,45,900 7,00,090
Miscellaneous Income 13,340 57,347
TOTAL 9,55,129 9,85,265
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SCHEDULE - 13 INTEREST EXPENDED

As on 31-03-2017

As on 31-03-2016

(Rs.) (Rs.)

Interest on Deposits paid to Members 6,07,48,614 5,55,41,333
Interest on Special FD paid to Members 64,60,140 53,37,233
Interest on KVB Loan - 6,93,160
Interest on Provident Fund 1,75,031 1,65,042
TOTAL 6,73,83,785 6,17,36,768
SCHEDULE - 14 OPERATING EXPENSES

Payments to and Provision for Employees 36,79,797 30,17,878
Travelling and Conveyance 24,640 19,970
Contingent Expenses 1,19,974 1,18,511
Wages paid to contingent staff 69,250 1,03,000
Postage and Telephones 32,824 44,913
Collection and Bank Charges 8,285 8,064
Stationery 10,073 7,933
Printing charges 61,649 85,104
Printing of Hand Book - 2016 (Taxmann) - 1,82,280
Printing of calendar 1,111,264 1,18,884
Board Meeting Expenses 20,431 19,669
General Body Meeting Expenses 1,25,928 1,27,807
Internet Charges 30,541 22,347
Insurance 2,576 2,470
Computer Stationery 27,730 26,575
Computer Hardware Expenses - 53,000
Annual Maintenance Contract 60,804 19,598
Depreciation 9,21,358 8,80,071
Audit Fees 59,480 34,200
Provision For Leave Encashment 4 58,083 1,30,158
Subscription to National Federation 63,850 9,450
Software expenses 3,55,314 16,389
Advertisment 5,000 10,000
Donation - 50,000
Building Maintenance 7,84,892 7,85,202
Professional Charges 56,000

90th Year Celebration Expenses 16,81,387 2,05,156
TOTAL 87,71,129 60,98,629

17




THE INGOME TAK DEPARTMENT COOPERATIVE SOGIETY LTD..
CHENNAI -34
SCHEDULE: 15

SIGNIFICANTACCOUNTING POLICIES:

1. Accounting Conventions :

The accompanying financial statements have been prepared on historical cost
convention in conformity with prevalent statutory provision and standard accounting
practices except wherever otherwise stated.

2. Investments :

Investments are treated as long-term investments and are valued at cost.

3. Fixed Assets and Depreciations :

Fixed Assets have been accounted for at historical cost. Depreciation has been provided
on Straight Line Method at the following rate:

(a)Building 1.58%
(b) Plant & Machinery 6.67%
(c) Furniture & Fixtures 10.00%
(d) Computers, Intangibles & Office Equipment 33.33%
(e) Electrical Installations & Fittings 10.00%
(e) Small electronicitems less than Rs 5000/- 100.00%

4. Revenue Recognition:

Interest Income on advances is recognized on accrual basis. However, in respect of
interest, penal interest accrued in relation to overdue advances, overdue interest reserve
is created.

5. Expenses:

Expenditure is generally accounted on accrual basis. Interest on matured deposits is
recognized on renewal of such deposits.

6. Overdue Loans:

Loans in respect of which instalments are outstanding for more than 3 months are
considered as 'Overdue Loans'.
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7. Provision for Bad and Doubtful Advances:

Provision for Bad and Doubtful advances are made taking into consideration the
quantum of Retirement benefits of the members available for appropriation towards loan
dues.

Reserve for unforeseen losses is appropriated at not less than 10% of net profits.

8. Retirement and Other Benefit:

i. The Society has Gratuity Fund covered by a scheme with Life Insurance Corporation
of India and the annual contribution is charged to Profit and Loss account.

ii. Contribution to Provident Fund is made in line with the rates mentioned in Employees'
Provident Fund and Miscellaneous Provisions Act 1952 and charged to Profit and
Loss account.

ii. Provision forencashmentforearned leave for employees onrolls of the Society has
been made for the leave at credit at the end of the year on the basis of salary drawn
by the respective employees at the end of the year and is restricted to the maximum
period for which leave could be accumulated.

SCHEDULE 16

NOTES ON ACCOUNTS:

1. The Society has kept separately the Provident fund contributions from employees
together with the Society's Contribution aggregating to Rs.23,97,450 /- (Previous
year Rs.23,79,349/-) and has deposited in a separate bank account. The intereston
Provident fund account is being credited @ 8.70% to the employee's provident fund
account.

2. Letter of confirmation of balances for the members' assets and liabilities have been
sent for the year 2016-2017 and balance confirmation is in the process of being
received.

3. Unclaimed Dividend of Rs.55,702/-(Previous year Rs.40,384/-) for the year 2012-13
(Previous year 2011-12) has been credited to Reserve Fund account.

4. The Society has made no provision towards Income tax as the management is of the
opinion that the society continues to enjoy the benefit u/s 80 P (2) of the Income tax
Act 1961.

5. The Society had written to The Central Registrar of Cooperative Society on 21.02.2006
seeking permission to adjust a sum of Rs.16,62,222/- incurred towards Platinum
Jubilee expenses from the Reserve Fund of the Society.Pending approval from the
Central Registrar the said sum continues to be adjusted from the Reserve Fund.
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6. The Society had the approval of The Central Registrar of Cooperative Society to utilise
50% of the amount lying in Reserve Fund and Reserve for Unforeseen Losses
towards acquisition and construction expenses relating to infrastructure facility in a
New Building. Hence, Investment for such reserve fund was required only to the extent
of 50% of the Reserve Fund as on 1* April 2014 which stood at Rs.4, 07, 92,746/- and
the related Investments could be used to an extent of Rs.2,03,96,373/-. The Society
has allocate a suitable sum, to recoup the investment utilised from the FY 2015-16 in
10 annual payments. The Society has accordingly recouped reserve fund investments
to an extent of Rs 23,26,889/- (second year) (Previous Year Rs.23,26,889) during the
year 2016 — 17 and the balance to be recouped as at 31/03/2017 is 1,57,42,595
(Previous Year Rs 1,80,69,484/-).

7. Members contribution to Share Capital (in line with their loan) exceeding Rs.15000/-
(Previous Year Rs. 15,000/-) is reflected as Special FD carrying interest @11% for the
year2016-17 (Previous Year 11%).

8. Provision has been created during the FY 2016-17 for an amount of Rs. 5,20,000/-
(Previous Year 5,00,000/- ) against Overdue Loans outstanding the managementis of
the opinion that the available provision of Rs.32,49,734/- (Previous Year
Rs.27,29,734/-) is adequate for the overdue outstanding of Rs. 52,14,614/- as on
31/03/2017 (Previous Year Rs.50,44,680 /-).

9. The society consequent to the deletion of the consumer loan in the bye-laws has
transferred the balance loan of Rs. 17,09,70,731/- existing on 31-12-2016 to
ordinary loan of the member. Of this Rs. 15,81,906/- which was overdue as on 31-
12-2016 was also transferred to ordinary loan.

10. Previous year's figures are regrouped wherever necessary to confirm to current year's
classification.

For Income Tax Department Cooperative Society Limited

Sd/- Sd/- Sd/-
M. Veerabhagu S.Malarselvam K. Sekar
President Vice-President Chief Executive

For R. SUBRAMANIAN AND COMPANY LLP
Chartered Accountants

Sd/-
Place : Chennai. R.RAJARAM
Date : 28-06-2017 Partner
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THE INGOME TAX DEPARTMENT GOOPERATIVE SOGIETY LTD.,

CHENNAI - 600 034
RECEIPTS AND CHARGES FOR THE YEAR 2016-2017

S.No. HEAD OF ACCOUNT RECEIPTS Rs.
1 SHARE CAPITAL :
Regular Member 18,87,250
Nominal Member 6,900
2 DEPOSITS & BORROWINGS :
a) MEMBERS :
i) Thrift Deposit 4,62,30,627
ii) Fixed Deposit 47,45,86,900
iii) Recurring Deposit 2,90,66,847
iv) Special Fixed Deposit 1,71,32,430
v) Family Welfare Deposit 43,48,250
vi) Family Welfare Fund (Asst.) 11,13,026
vii) Surety Relief Fund - Subscription 72,500
viii) Surety Relief Fund - Assistance 72,467
b) Non-members :
i) Employees Provident Fund 7,51,101
3 LOANS REPAID BY MEMBERS :
i) Ordinary Loan 7,770,57,503
ii) Consumer Loan 40,99,29,728
i) Education Loan 5,09,86,822
vi) Mega Loan 7,35,08,385
v) Higher Education Loan 1,96,72,336
vi) Flood Relief Loan 88,87,892
4 INTEREST EARNED 8,49,05,457
5 MISCELLANEOUS INCOME RECEIVED 52,749
6 ADJUSTING HEAD :
i) Sundry Debtors 6,49,211
ii) Sundry Creditors 1,60,06,065

C/O

2,01,69,24,446
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THE INGOME TAX DEPARTMENT GOOPERATIVE SOGIETY LTD.,

CHENNAI - 600 034

RECEIPTS AND CHARGES FOR THE YEAR 2016-2017

S.No. HEAD OF ACCOUNT

PAYMENTS Rs.

SHARE CAPITAL :
Regular Member

DEPOSITS & BORROWINGS :
a) Members :

i) Thrift Deposit

ii) Fixed Deposit

iii) Recurring Deposit

iv) Special Fixed Deposit

v) Family Welfare Deposit

vi) Family Welfare Fund (Asst.)
vii) Gift Cash Certificate

b) Non-members :

i) Employees Provident Fund

ii) Bonus to Staff ( Ex-gratia)

iii) Group Gratuity

iv) Staff Welfare Fund

v)Higher Education Loan to Staff
vi) Vehicle Advance

vii)P.F. Advance

LOANS TO MEMBERS :
i) Ordinary Loan

ii) Consumer Loan

iii) Education Loan

iv) Mega Loan

v) Higher Education Loan

INTEREST PAID
PAYMENT OUT OF PRE. YEAR PROFIT

i) Dividend
i) Common Good Fund

19,67,260

1,74,99,882
36,42,19,400
5,53,75,300
24,59,550
6,90,650
4,75,000
1,002

7,33,000
40,000
2,37,557
18,500
1,55,000
90,000
1,44,000

105,18,28,427
22,41,58,000
4,83,30,000
8,67,60,900
1,92,41,000

6,79,38,576

56,19,851
60,000

C/O

1,94,80,42,855
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THE INCOME TAK DEPARTMENT GOOPERATIVE SOCIETY LTD.,

CHENNAI - 600 034
RECEIPTS AND CHARGES FOR THE YEAR 2016-2017

S.No. HEAD OF ACCOUNT RECEIPTS Rs.
B/F 201,69,24,446
7 STAFF ADVANCES :
[) P.F. Advance 3,42,800
ii) Festival Advance 1,800
i) Vehicle Advance 12,000
iv) Computer Loan 36,000
v) Higher Education Loan 77,000
vi) Flood Advance 42,000
8 BANK RECEIPTS:
i) Current Account in Indian Bank 32,59,312
ii) Current Account in CCB(H.O.) 4,48,806
i) Current Account in KV B (Arumbakkam) 1,86,18,088
iv) S/B Account in AXIS BANK (R.A.Puram) 21,74,59,438
v) S/B Account in ICICI Bank ( Nun) 1,04,40,528
vi) S/B Account in Indian Bank 5,78,88,566
vii) S/B Account in Indian Bank ( Staff PF) 7,02,800
viii) S/B Account in KVB ( Arumbakkam) 43,56,70,227
9 INVESTMENTS RECEIPTS :
[) F.D. in IOC Thrift & Credit Society 1,50,00,000
ii) F.D. in Purasaiwalkam Coop. Bank 70,00,000
i) Term Deposit in REPCO Bank 2,54,03,735
iv) F.D. in ALL India Radio Society 1,00,00,000
v) F.D. in CC Bank ( NGM) Br. 25,00,000
vi) F.D. in CC Bank ( TL) Br. 50,00,000
vii) F.D. in CC Bank ( KDM) Br. 50,00,000
viii) F.D. in Repco Bank ( Staff P.F.) 20,00,000
10 BUILDING
i) Building Amenity Charges Received 7,45,900
ii) Building - Miscellaneous Income Received 19,000
C/O 2,83,45,92,446
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THE INGOME TAX DEPARTMENT GOOPERATIVE SOGIETY LTD.,

CHENNAI - 600 034

RECEIPTS AND CHARGES FOR THE YEAR 2016-2017

S.No. HEAD OF ACCOUNT

PAYMENTS Rs.

B/F
i) Cooperative Education Fund

vi) Obsequies Asst. Scheme
vii) Education and Training Fund

ESTABLISHMENT & CONTINGENCIES

ADJUSTING HEADS :
i) Sundry Debtors
ii) Sundry Creditors

C/O

BANK PAYMENTS :

1) S.B. Account in ICICI Bank (Nun.)

ii) S.B. Account in Axis Bank ( R.A.Puram)
i) S.B. Account in IB (Staff P F amount)
vi) S.B. Account in IB (Deposit A/c)

v) Current Account in IB

vi) Current Account in CCCB ( H.O.)

vii) Current Account in KVB (Arumbakkam)
viii) S/B Account in KVB ( Arumbakkam)

INVESTMENTS :

I) F.D. in Purasaiwalkam Coop. Bank
ii) F.D. in All Radio Society

iii) F.D. in Commercial Empl. Coop. Society
iv) Term Deposit in REPCO BANK

v) F.D. in CC Bank ( Ngm Br.)

vi) F.D. in CC Bank (TL Br.)

vii) F.D. in CC Bank (KDM Br.)

vii) F.D. in Port Trust Empl. Coop. Bank
viii) F.D. in Repco Bank ( Staff P.F.)

ix) F.D. in IOC Thrift & Credit Society

1,94,80,42,855
1,11,546
30,000
1,86,443

48,58,857

4,51,581
1,54,46,937

196,91,28,219

1,23,77,482
21,79,26,468
6,97,983
5,68,74,706
53,73,531
4,96,590
1,93,26,871
43,50,30,872

1,03,23,750
50,00,000
75,00,000
1,98,12,340
2,02,06,080
2,00,00,000
1,00,00,000
50,00,000
21,55,301
1,50,00,000

C/O

2,83,22,30,193
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THE INCOME TAK DEPARTMENT GOOPERATIVE SOCIETY LTD.,

CHENNAI - 600 034

RECEIPTS AND CHARGES FOR THE YEAR 2016-2017

S.No. HEAD OF ACCOUNT RECEIPTS Rs.
B/F 2,83,45,92,446
11 RESERVE FUND 55,702
12 INCOME TAX / TDS 2,23,381
13 PROFEESIONAL TAX 12,045
14 DIVIDEND FROM CC BANK 1,46,895
TOTAL 283,50,30,469
CASH OPENING BALANCE 3,01,327
GRAND TOTAL 283,53,31,796
Sd/- Sd/- Sd/-
M VEERABHAGU S MALARSELVAM K SEKAR
PRESIDENT VICE-PRESIDENT CHIEF EXECUTIVE
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THE INCOME TAK DEPARTMENT GOOPERATIVE SOCIETY LTD.,

CHENNAI - 600 034

RECEIPTS AND CHARGES FOR THE YEAR 2016-2017

S.No. HEAD OF ACCOUNT PAYMENTS Rs.
BIF 2,83,22,30,193
10 90TH YEAR CELEBRATION EXPENSES 16,81,387
11 BUILDING - MAINTENANCE 7,93,639
12 INCOME TAX (TDS) 2,23,381
13 AUDIT FEES PAID 1,02,840
14 PROFESSIONAL TAX 12,045
15 FURNITURE 23,950
TOTAL 283,50,67,435
CASH CLOSING BALANCE 2,64,361
GRAND TOTAL 283,53,31,796
Sd/- Sd/- Sd/-
M VEERABHAGU S MALARSELVAM K SEKAR
PRESIDENT VICE-PRESIDENT CHIEF EXECUTIVE
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GeLblL &6 HTEOLD 2_minSeormaer o muideriser
Aaseor GaLolL 2016 -17 8.50 aUBLSBNS -
QBMLIT emeuLiL 1 6UHLLD 7.25 euBLHSDS | 7.50 audBLESDS

2 QUHLMRIS6T

7.25 eBLSSDG

7.50 euBLEBDES

BObST emeuLlL] 1 6UIHLLD 7.25 auBLSBNG | 7.50 eUBLESDS
&HLEOT
. . R . . BmLLN O FQIHSHILD
&L60T eleugLd SIFsLLFLD | euLipeldsLD sevsmeo (SIBsuLs1b)
6L B &L 60T 16,00,000.-| 10.50% 180 LOMBBIGET
GMSTe0T &L 60T 8,00,000.-| 10.00% 150 LDNGhIGET
GSMIBILI &HITED &L60T 60,000.- 9.00% 12 DS MIGH6IT

o ity 2 MmN &ende apmisGuuUGL Bangar 2 8565 OsTms

BT 600TLD 3
GS@BLDU [H6D LUMGIHMLIL| 256565 Tems 2,00,000/-
LDAHSSI6N 2565 S Tems 20,000/-
&6l FLILY LDhHEIeN 2_56s O\HTems 10,000/-
FLDEEFLMIG 2565 O5Tems 5,000/-
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DEPOSITS

DEPOSITS PERIOD MEMBERS | <ETRED
Thrift Deposit 2017 - 18 8.00 % p.a NA
Recurring Deposit 1 Year 7.25% p.a 7.50 % p.a

2 Year 7.25% p.a 7.50 % p.a
Fixed Deposit 1 Year 7.25% p.a 7.50 % p.a
LOANS

NATURE OF LOANS (MAX) INT. RATE

No. OF INST. (MAX)

Mega Loan 16,00,000 10.50 % 180 Months
Ordinary Loan 8,00,000 10.00 % 150 Months
Short Term Loan 60,000 9.00 % 12 Months
GRANTING ASSISTANCE FOR ‘A’ CLASS MEMBERS
Assistance 3
Family Welfare Assistance 2,00,000/-
Medical Assistance 20,000/-
Women - Hysterectomy 10,000/-
Obsequies Assistance 5,000/-
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| COMPARATIVE STATEMENT SHOWING THE PROGRESS OF THE SOCIETY

Thrift |Ordinar Net No. of i Rate of
WEED RASTS Deposit | Loan ’ Profit |Members Dividend Interest
4 4 3 3 OL | Others

2003 - 2004 | 3,35,26,225 | 7,08,11,097 |16,15,69,975 52,74,993 3,125 10.5% 12% 12%
2004 - 2005 | 3,45,07,410 | 7,78,20,630 |16,30,27,796 70,02,134 3,031 13% 11% 11%
2005 - 2006 | 4,03,04,965 | 8,54,94,173 |17,90,46,869 62,40,196 2,915 10% 10% 10%
2006 - 2007 w.op.wm,omm 9,16,18,478 | 17,40,80,113 | 32,45,348 2,733 6% 98&8% 9&8%
2007 - 2008 | 3,82,39,195 | 9,69,27,043 | 16,86,50,904 43,40,979 2,591 7% 9&10% 9&10%
2008 - 2009 | 3,82,48,190.| 10,27,95,856 | 17,82,36,066 63,97,547 2,459 10.5% 10810.5%| 10&10.5%
2009 - 2010 | 4,37,19,715 | 11,46,26,799 | 22,16,50,263 73,83,666 2,436 11.5% 10.5&10% 10 &11%
2010 - 2011 | 5,00,09,005 | 12,68,93,926 | 22,17,03,811 1,07,81,101 2,407 14% 10% 10 &11%
2011 - 2012 | 5,41,13,035 | 14,36,42,504 | 22,91,86,439 1,23,30,690 2,387 15% 10.5% 10 &11%
2012 - 2013 | 5,73,91,815 | 16,16,14,043 | 24,71,35,950 ﬁ‘mh._.\olwh 2,349 17% 10.5% 10 &11%
2013 - 2014 | 3,10,90,415 | 18,53,39,003 | 29,19,10,669 1,09,57,646 2,316 18% 10.5% 10 &11%
2014 - 2015 | 3,06,24,565 |2,11,381,230 | 31,93,73,776 7,666,079 2,276 18% 10.5% 10 &11%
2015 - 2016 | 3,15,13,745 | 24,26,96,010 33,06,68,840 | 1,11,54,580 2,352 18% 10.25%| 10 &10.75%
2016 - 2017 | 3,14,33,735 | 27,14,26,755 | 60,54,39,764 1,14,70,830 2,363 18% 10.%| 9 % 10.50%
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