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THE INCOME TAX DEPARTMENT COOPERATIVE SOCIETY LTD..
Regd. No. MSCS/CR-11/90
CHENNAI - 34

NOTICE

Notice is hereby given that the 90th Annual General Body Meeting of the Society
will be held at 5.00 p.m. on 19-09-2016 (Monday) at Income Tax Auditorium,
(Main Building) No. 121, Mahathma Gandhi Salai, Chennai-600 034.

AGENDA
1. Prayer.

2. Honouring of Retired Members.

3. Ratification of Minutes of the last Annual General Body Meeting
held on 09-09-2015 for the year 2014-2015.

4. Consideration of Audited statement of accounts for the year 2015-2016.

5. Consideration of Audit & Compliance Report and Annual Report for the year
2015-2016.

6. Appropriation of Net Profit for the year 2015-2016.
7. Approval of Annual Budget for the year 2016-2017.

8. Appointment of Auditors out of the panel approved by the Central Registrar,
New Delhi and fixing of remuneration to the Auditor for the year 2016-2017.

9. Amendments to Bye-Laws.

10. Any other matter with the permission of the chair.

/ By order of the Board /

Place : Chennai - 34 Sd/-
Date : 29-08-2016 (K. SEKAR)
CHIEF EXECUTIVE
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The Income-Tax Department Co-operative Society Ltd.

CHENNAI - 600 034

PRESIDENT’S ADDRESS

Dear Members,

On behalf of the Board of Directors, | cordially welcome you all to the 90th
General Body Meeting of our run Co-Operative Society.

The net profit of our society which has been self-sufficient for last 18 years, has
crossed one-crore of rupees again. The net profit for this yearis Rs.1,11,54,580/- . As
in the previous years, maximum dividend of 18% is proposed this year also.

The loan taken to purchase our Co-Operative Society building is completely
repaid. The Society building is useful to the city members to conduct simple family
functions and to the mofussil members who visit Chennai for their official work /
training or for taking medical treatment. For the last two years, JCA conducts
SSC training classes for our member's wards, in our society building.

Flood relief loan of Rs.10,000/- @3% p.a. was disbursed to the members who
were affected during the last year floods. 1361 members were benefitted by this flood
relief loan. We had donated Rs. 50,000/- towards the Chief Minister's Flood Relief
Fund.

Our Co-Operative Society's 90th year was celebrated on February 16th
in a grand manner. The Principal Chief Commissioner of Income Tax - TN,
Shri. A.K. Srivatsava, |.R.S., the Chief guest on the occasion, addressed the gathering
and released the Hand Book to the senior members of our society. The then Principal
Chief Commissioner of Income Tax and Vice Chairman, Income Tax Settlement
Commission, Shri. T. Jaisankar,|.R.S., Shri. V. Palanivelrajan, I.R.S., Commissioner
of Income Tax, Shri. B. Jayaragavan, |.R.S., Addl. CIT, General Secretary, |.R.S.
Association, Shri. M.S. Vengatesan, General Secretary, ITEF, Shri. E. llango, General
Secretary, ITGOA, Shri. A. Damodaran, General Secretary, IT SC/ST Employees
Welfare Association, Shri K. Kumar, General Secretary, Income Tax OBC Employees
Welfare Peravai, Shri. D.R. Padmanabhan, General Secretary, ITRC,
Smt. U. Karthiyayini, General Secretary, WAIT, Shri. C. Gangadaran, General
Secretary, Income Tax Canteen Employees Association participated and addressed
the gathering.

On the eve of the 90th year celebrations of our society, slogan writing contests
and essay competitions were conducted and prizes were distributed. As a fitting
finale, a debate on the topic “Who excels in saving — Women or Men” was conducted
with Shri. P. Manikandan as the moderator. Senior Directors of the Society




Shri. K. Parimelalagan, Smt. P. Meerabai, Shri. V. Muthusaravanan and
Smt. A. Manjula participated in the debate show.

On the occasion of the 90th year celebrations, a watch with the Society's logo on
itis being distributed as a memorabilia.

The software system which is functioning in our Co-operative Society is being
upgraded. The members canthemselves view through Internet their outstanding loan
balance, savings and other details using passwords.

On the request of the members, the interest rates for Ordinary loan, Consumer
Loan and Housing loan is reduced by 0.25%. Interest for Short Term Loan is reduced
by 0.5%. The Higher Education loan of Rs.60,000/- is disbursed at a competitive rate
of 10%. Sofar, 567 members have benefitted from this loan.

It is proposed to increase the Ordinary loan from Rs.3,00,000/- to Rs.8,00,000/-
(inclusive of Rs.3,00,000/- Consumer loan), the Housing loan to a maximum of
Rs.16,00,000/- and the Short Term loan from 50,000/- to Rs.60,000/-.

Itis proposed to increase the Family Welfare Deposit from 5,000/- to Rs.10,000/-
and to use the income generated out of it to increase the FWD assistance from
Rs.1,00,000/- to Rs.2,00,000/-

It is proposed to increase The Medical Assistance from Rs.10,000/- to
Rs.15,000/- and to increase the Medical Assistance extended to women for
hysterectomy from Rs.7500/- to Rs.10,000/-.

Atthis juncture, | extend my heartfelt thanks to the Chief Executive and staff of the
society who have been instrumental in the day to day functioning of the society and
immediate disbursement of the loans. | also thank the Board of Directors who have
supported me in all the endeavors.

| place my sincere thanks to the members, Service Organizations of Income Tax
Department, Retired Members, Bankers and Our Auditors for extending their
continued support.

| also place my thanks to the Income Tax Department Administration for granting
permission and extending support on various occasions.

Finally, I thank all of you, who are present here for the 90th General Body Meeting
of our Society.

Thanks.

Place : Chennai Yours cooperatively,
Date : 29 -08-2016 M. VEERABHAGU
President
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R. SUBRAMANIAN AND COMPANY LLP

Chartered Accountants

INDEPENDENT AUDITORS REPORT

The Members of
THE INCOME TAX DEPARTMENT COOPERATIVE SOCIETY LIMITED,
CHENNALI - 600 034.

Report on the Financial Statements

We have audited the accompanying financial statements of The Income Tax Department
Cooperative Society Limited, Chennai — 600 034,,(“the Society”), which comprise the
Balance Sheet as at March 31, 2016, and the Profit and Loss Account for the year then
endedand a summary of significant accounting policies and other explanatory information,
which we have signed under reference to this report.

Management's Responsibility for the Financial Statements

The Management and Board of Directors of the Society are responsible with respect to the
preparation of the above financial statements that give a true and fair view of the financial
position and financial performance of the Society in accordance with The Multistate
Cooperative Societies Act 2002 (Act) and accounting principles generally accepted in
IndiaThis responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act, for safeguarding the assets of the society and for
preventing and detecting frauds and other irregularities, selection and application of
appropriate accounting policies, making judgments and estimates that are reasonable and
prudent; and design implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act, and the rules made there under.

We conducted our audit in accordance with the Standards on Auditing generally prevalent
in India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Society's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are




appropriate to the circumstances, but not for the purpose of expressing an opinion on whether
the society has in place an adequate internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the society's directors, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion
In our opinion and to the best of our information and according to the explanations given to

us, the financial statements give the information required in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India:

(a) inthe case of the Balance Sheet, of the state of affairs of the Society as at March 31, 2016;
(b) nthe case of the Profitand Loss Account of the Profit for the year ended on that date,
Emphasis of Matter

We draw attention to note 9 to the financial statements regarding provisioning for income
tax and provisioning for overdue debts respectively and our opinionis not qualified in respect of
this matter.

Report on Other Legal and Regulatory Requirements

1. On the basis of audit indicate herein and as required by the Mutli State Co-operative
Society Act, 2002 and subject to limitations of disclosures required therein:

2. Wereportthat:

a. we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the
Society so far as appears from our examination of those books;

c. the Balance Sheet and Profit and Loss Account dealt with by this Report are in
agreement with the books of account;;

R. SUBRAMANIAN AND COMPANY
Chartered Accountants
(Firm No. 004137S)

Sd/-
R. RAJARAM
PARTNER
M.No. 25210

Place : Chennai

Date : 29-08-2016

10




The Income-Tax Department Co-operative Society Ltd.

BALANCE SHEET AS ON 31st MARCH, 2016

CHENNAI - 600 034

AS ON AS ON
CAPITAL & LIABILITIES SCHEDULE 31-03-2016 31-03-2015
No Eé Eé

Capital 1 3,15,76,673.00| 3,06,80,793.00
Reserves & Surplus 2 5,04,36,480.00 4,50,14,383.00
Unsecured Loans 3 - 1,16,66,660.00
Deposits 4 71,79,00,223.00 | 59,59,57,295.00
Other Liabilities & Provisions 5 6,30,65,864.00( 5,45,67,520.00
TOTAL 86,29,79,241.00 | 73,78,86,651.00

ASSETS
Cash Balance 6 3,01,327.00 8,28,997.00
Balance with Banks & Societies 7 5,41,88,385.00 3,08,00,249.00
Investments 8 13,95,210.00 13,95,210.00
Advances 9 76,16,59,047.00 | 65,99,31,288.00
Fixed Assets 10 3,53,28,518.00 3,62,00,339.00
Other Assets 11 1,01,06,754.00 87,30,568.00
TOTAL 86,29,79,241.00 | 73,78,86,651.00

Schedule 16 & 17 Forms an integral part of this Balance Sheet

Sd/-
M. VEERABHAGU
President

Place : Chennai
Date : 29-08-2016

For Income Tax Department Co-operative Society Limited

Sd/-
S. MALARSELVAM
Vice- President

Sd/-
K. SEKAR
Chief Executive

for R. SUBRAMANIAN & COMPANY LLP
Chartered Accountants

Sd/-

R. RAJARAM
Partner
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The Income-Tax Department Co-operative Society Ltd.
CHENNAI - 600 034

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2016

SCHEDULE AS ON AS ON
PARTICULARS 31-03-2016 31-03-2015
No B4 Ed
(A) INCOME:
Interest Earned 12 7,90,03,969.00 6,81,30,413.00
Other Income 13 9,85,265.00 8,85,990.00
TOTAL (A) 7,99,89,234.00 6,90,16,403.00
(B) EXPENDITURE:
Interest Expended 14 6,17,36,768.00 5,34,27,429.00
Operating Expenses 15 60,98,629.00 79,22,896.00
Provision For Interest on overdue loans 4,99,257.00 -
Provision for loans overdue 5,00,000.00 -
TOTAL (B) 6,88,34,654.00 6,13,50,324.00
(C) PROFIT:
Net Profit for the year (A - B) 1,11,54,580.00 76,66,079.00
(D) PROFIT TRANSFERED FOR 1,11,54,580.00 76,66,079 .00
APPROPRIATIONS:
Transfer to meet short fall in Dividend:
Transfer From Dividend Equalization Fund - 6,58,696.00
SUB TOTAL 1,11,54,580.00 83,24,775.00
Appropriations - Transfer to :
Reserve Fund 25% 27,88,645.00 19,16,520.00
Reserve for unforeseen losses 10% 11,15,458.00 7,66,608.00
Co-operative Education Fund (NCUI-New Delhi) 1% 1,11,546.00 76,661.00
Obsequies Assistance Fund 1% 1,11,546.00 -
Common Good Fund 1% 1,11,546.00 -
Education and Training Fund 5% 5,57,729.00 -
Staff Welfare Fund 1% 1,11,546.00 -
Building Fund 5% 5,57,729.00
Dividend Equalization Fund 1,10,131.00
Proposed Dividend (18% for 2014-15) 18% 55,78,705.00 55,64,986.00
TOTAL (D) 1,11,54,580.00 83,24,775 .00
For Income Tax Department Co-operative Society Limited
Sd/- Sd/- Sd/-
M. VEERABHAGU S. MALARSELVAM K. SEKAR
President Vice- President Chief Executive
for R. SUBRAMANIAN & COMPANY LLP
Chartered Accountants
Place : Chennai Sd/-
ace : ennai R. RAJARAM
Date : 29-08-2016 Partner
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The Income-Tax Department Co-operative Society Ltd.
CHENNAI - 600 034

SCHEDULES FORMING PART OF BALANCE SHEET

PARTICULARS

AS ON
31-03-2016
4

AS ON
31-03-2015
3

SCHEDULE 1 - CAPITAL
Authorised Capital :

A Class

1,00,00,000 Shares of Rs.10/- each

Issued, Subscribed and Paid-up Capital :
Regular Member
Nominal Member

10,00,00,000 .00

10,00,00,000.00

10,00,00,000 .00

10,00,00,000.00

3,15,13,745.00
62,928.00

3,06,24,565.00
56,228.00

TOTAL

3,15,76,673.00

3,06,80,793.00

SCHEDULE 2 - RESERVES & SURPLUS:
(A) Reserve Fund:
Opening Balance

Add : Additions during the year
Amount transferred from unclaimed Dividend

3,30,98,024.00

27,88,645.00
40,384.00

3,11,48,222.00

19,16,520.00
33,282.00

TOTAL (A)

3,59,27,053.00

3,30,98,024.00

(B) Co-operative Education Fund:

Opening Balance 76,661.00 1,09,576.00
Add : Additions during the year 1,11,546.00 76,661.00
Less: Amount paid during the year 76,661.00 1,09,576.00
TOTAL (B) 1,11,546.00 76,661.00
(C) Common Good Fund:

Opening Balance 4,83,884.00 5,43,884.00
Add : Additions during the year 1,11,546.00 -
Less: Amount paid during the year 95,000.00 60,000.00
TOTAL (C) 5,00,430.00 4,83,884.00
(D) Obsequies Assistance Fund:

Opening Balance 1,71,203.00 1,96,203.00
Add : Additions during the year 1,11,546.00 -
Less: Amount paid during the year 22,500.00 25,000.00
TOTAL (D) 2,60,248.00 1,71,203.00
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PARTICULARS N N

(E) Dividend Equalisation Fund:

Opening Balance 6,36,901.00 12,95,597.00
Add : Additions during the year 1,10,131.00 -
Less : Transfer to Profit & Loss Account - 6,58,696.00
TOTAL (E) 7,47,031.00 6,36,901.00
(F) Education & Training Fund :

Opening Balance 1,36,578.00 1,59,558.00
Add : Additions during the year 5,57,729.00 -
Less : Amount paid during the year - 22,980.00
TOTAL (F) 6,94,307.00 1,36,578.00
(G) Reserve for unforeseen Losses:

Opening Balance 1,04,11,132.00 96,44,524.00
Add : Additions during the year 11,15,458.00 7,66,608.00

TOTAL (G)

1,15,26,590.00

1,04,11,132.00

(H) Staff Welfare Fund:
Opening Balance

1,11,546.00

Add : Additions during the year -
TOTAL (H) 1,11,546.00 -
()] Building Fund:

Opening Balance - -
Add : Additions during the year 5,57,729.00 -
TOTAL (l) 5,57,729.00 -
GRAND TOTAL (Atol) 5,04,36,480.00 | 4,50,14,383.00

SCHEDULE 3 - UNSECURED LOANS
KVB Loan

1,16,66,660.00

Total

1,16,66,660.00

SCHEDULE 4 - DEPOSITS
From Members:
i) Thrift Deposit
i) Recurring Deposit
iii) Fixed Deposit
iv) Cash Certificate
v) Family Welfare Deposit
vi) Surety Relief Fund Subscription
vii) Gift Cash Certificate
viii) Special FD

24,26,96,010.00
4,54,31,050.00
36,38,87,750.00

1,12,36,500.00
7,28,600.00
81,663.00
5,38,38,650.00

21,13,81,230.00
3,33,10,450.00
29,68,96,750.00
20,900.00
1,10,09,650.00
6,42,500.00
82,665.00
4,26,13,150.00

TOTAL

71,79,00,223.00

59,59,57,295.00
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PARTICULARS 3 %
SCHEDULE 5 - OTHER LIABILITIES &
PROVISIONS:
(A) Other Liabilities:
i) Surety Relief Fund Assistance 10,15,406.00 9,50,954 .00
i) Family Welfare Deposit-Assistance 8,94,895.00 5,12,373.00
iii) Provident Fund 23,79,349.00 18,63,969.00
iv) Staff Security Deposit 3,000.00 3,000 .00
V) Interest Accrued on Deposits from Members | 3,98,27,631.00 | 3,39,91,231.00
vi) Interest Accrued on Special FD 53,41,423.00 41,77,950.00
vii) Establishment and Contingencies Due 1,41,050.00 1,20,734.00
viii) Amenity Charges received in Advance 10,000.00 12,000.00
ix) Sundry Creditors 17,75,966.00 23,33,311.00
x) TDS Payable - 5,671.00
xi) Unclaimed Dividend 1,23,074.00 1,25,122.00
xii) Interest Accrued on KVB Loan - 3,756.00

TOTAL (A)

5,15,11,794.00

4,41,00,070.00

(B)Provisions:
i) Provisions for Interest on Loans and

Advances overdue 18,67,018.00 13,67,761.00
ii) Provisions for Loans overdue 27,29,734.00 22,29,734.00
iii) Non-Statutory Reserve - 45,878.00
iv) Bonus and Ex-Gratia 40,000.00 41,333.00
v) Dividend 55,78,705.00 55,64,986 .00
vi) Leave Encashment 13,38,613.00 12,17,757.00
TOTAL (B) 1,15,54,070.00 | 1,04,67,450.00
GRAND TOTAL (A + B) 6,30,65,864.00 | 5,45,67,520.00
SCHEDULE 6 - CASH BALANCE:
Cash on Hand 3,01,327.00 8,28,997.00
TOTAL 3,01,327.00 8,28,997.00
SCHEDULE 7 - BALANCE WITH BANKS &
SOCIETIES:
In Current Account
Indian Bank, Nungambakkam 40,963.00 50,268.00
CC Bank H.O. 4,04,432.00 5,626 .00
Karur Vysya Bank Ltd., Arumbakkam 50,572.00 49,981.00
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PARTICULARS 3 3
In Savings Bank Account
AXIS Bank 7,04,010.00 70,72,074.00
ICICI Nungambakkam 4,01,090.00 2,03,314.00
Indian Bank SB A/c (PF Staff) 6,05,340.00 4,90,384.00
Indian Bank SB A/c (Deposit) 11,29,222.00 3,73,026.00
KVB - Arumbakkam 9,10,085.00 1,12,903.00
In Deposit Accounts (Reserve Fund)
Chennai Central Cooperative Bank 72,09,672.00 47,09,672.00
Repco Bank Ltd., 95,00,000.00 50,00,000.00
Purasai Co-op Bank 50,00,000.00 20,00,000.00
Karur Vysya Bank Thrift and Credit Society 37,30,000.00 87,30,000.00
Other Deposit Accounts
Purasai Co-op Bank 20,00,000.00 -
Repco Bank 1,05,00,000.00 -
Fixed Deposit in All India Radio Society 1,00,00,000.00 -
Fixed Deposits in Repco Bank (Staff - PF) 20,00,000.00 20,00,000.00
Term Deposit in IB (SSD) 3,000.00 3,000.00

TOTAL (AtoD)

5,41,88,385.00

3,08,00,249.00

SCHEDULE 8 - INVESTMENTS:
Investment in Shares of:

Chennai Central Co-operative Bank 13,95,200.00 13,95,200.00
Chennai Central Printing Works 10.00 10.00
TOTAL 13,95,210.00 13,95,210.00

SCHEDULE 9 - LOANS AND ADVANCES:

(A) Loans to Members:
Ordinary Loan
Ordinary Loan - Overdue
Consumer Loan
Consumer Loan - Overdue
Mega Loan
Mega Loan - Overdue
Short Term Loan
Short Term Loan - Overdue
Flood Relief Loan
Flood Relief Loan - Overdue
Higher Education Loan
Higher Education - Overdue

32,70,09,662.00
36,59,178.00
18,45,40,989.00
12,30,739.00
20,10,33,108.00
1,45,600.00
96,90,822.00
72,503.00
1,19,53,946.00

2,16,89,400.00

31,56,44,526.00
37,29,250.00
20,77,87,658.00
10,13,341.00
11,91,94,665.00

1,25,11,604.00
46,644.00

Total (A)

76,10,25,947.00

65,99,27,688.00
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PARTICULARS 3 3
(B) Staff Advances:
Festival Advance 1,800.00 3,600.00
Computer loan 1,29,000.00 -
PF Advance 1,98,800.00 -
Flood Advance 68,500.00 -
Higher Education Loan 2,35,000.00 -
Total (B) 6,33,100.00 3,600.00
GRAND TOTAL (A+B) 76,16,59,047.00 | 65,99,31,288.00
SCHEDULE 10 - FIXED ASSETS:
(A) LAND :-
- Land at Mehta Nagar 1,12,82,000.00 1,12,82,000.00
TOTAL (A) 1,12,82,000.00 1,12,82,000.00

(B) BUILDINGS :-
- Costas on 01.04.2015
- Additions made during the year
- Deletions made during the year
- Costas on 31.03.2015
- Less: Depreciation to date

2,21,53,684.00

2,21,53,684.00

2,21,53,684.00
6,84,609.69

2,21,53,684.00
3,34,581.00

TOTAL (B)

2,14,69,075.00

2,18,19,103.00

(C) FURNITURE :-

- Costas on 01.04.2015 29,48,003.00 14,83,430.00
- Additions made during the year 8,250.00 14,64,573.00
- Deletions made during the year - -
- Costas on 31.03.2015 29,56,253.00 29,48,003.00
- Less: Depreciation to date 15,58,667.00 13,47,868.00
TOTAL (C) 13,97,587.00 16,00,135.00
(D) COMPUTERS :-
- Costas on 01.04.2015 16,30,948.00 14,77,238.00
- Additions made during the year - 1,53,710.00
- Deletions made during the year - -
- Costas on 31.03.2015 16,30,948.00 16,30,948.00
- Less: Depreciation to date 14,06,578.00 11,71,546.00
TOTAL (D) 2,24,370.00 4,59,402.00
(E) PLANT AND MACHINERY :
- Costas on 01.04.2015 8,23,893.00 4,30,898.00
- Additions made during the year - 3,92,995.00
- Deletions made during the year - -
- Costas on 31.03.2015 8,23,893.00 8,23,893.00
- Less: Depreciation to date 1,03,603.00 48,649.00
TOTAL (E) 7,20,290.00 7,75,244.00
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PARTICULARS % N
(F) ELECTRICAL INSTALLATIONS & FITTINGS :-
- Cost as on 01.04.2014 2,92,586.00 -
- Additions made during the year - 2,92,586
- Deletions made during the year - -
- Cost as on 31.03.2015 2,92,586.00 2,92,586
- Less: Depreciation to date 57,390.00 28,131
TOTAL (F) 2,35,196.00 2,64,455
TOTAL (Ato F) 3,53,28,518.00 3,62,00,339
SCHEDULE 11 - OTHER ASSETS:

i) Interest Accrued on Loans (given) 65,87,880.00 60,26,412.00
ii) Interest on Loans & Advances Overdue 18,67,018.00 14,33,392.00
iii) Interest Accrued on Staff Advances 8,396.00 35,076.00
iv) Interest Accrued on Deposits (Investments) 10,95,081.00 6,99,835.00
v) Sundry Debtors 2,31,384.00 50,000.00
vi) Prepaid Expenses 3,11,455.00 4,81,808.00

vii) Telephone Deposit 5,540.00 4,045.00
TOTAL 1,01,06,754.00 87,30,568.00
SCHEDULE 12 - INTEREST EARNED:

i) On Member Loans 7,61,99,326.00 | 6,58,34,477.00
i) On Staff Advances 2,000.00 1,514.00
iii) On Deposits 25,93,099.00 21,09,567.00
iv) On Provident Fund 2,09,544.00 1,84,855.00

TOTAL 7,90,03,969.00 | 6,81,30,413 .00
SCHEDULE 13 - OTHER INCOME:

i) Dividend Income from Central Co-operative Bank 1,67,424.00 1,95,328.00
ii) Dividend Income from Thrift Co-operative Federation - 7,500.00
iii) Entrance Fees 17,200.00 6,600.00
iv) Sale of Forms 30,604.00 25,303.00
v) Building - Miscellaneous Income 12,600.00 9,700.00
vi) Sundry Creditors not payable written back - 1,57,787.00

vii) Building Amenities Charges received 7,00,090.00 4,81,250.00
viii) Miscellaneous Income 57,347.00 2,522.00
TOTAL 9,85,265.00 8,85,990.00
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PARTICULARS

SCHEDULE 14 - INTEREST EXPENDED:
i) Interest on Deposits paid to Members

5,55,41,333.00

4,73,62,538.00

ii) Interest on Special FD paid to Members 53,37,233.00 41,75,455.00
i) Interest on KVB Loan 6,93,160.00 17,48,934.00
iv) Interest on Provident Fund 1,65,042.00 1,40,502.00
TOTAL 6,17,36,768.00 5,34,27,429.00
SCHEDULE 15 - OPERATING EXPENSES:
Payments and Provision for Employees 30,17,878.00 34,35,906.00
Travelling and Conveyance 19,970.00 52,945.00
Contingent Expenses 1,18,511.00 89,969.00
Wages paid to Contingent Staff 1,03,000.00 1,29,344.00
Postage and Telephones 44.913.00 41,161.00
Collection and Bank Charges 8,064.00 9,021.00
Stationery 7,933.00 3,887.00
Printing Charges 85,104.00 46,258.00
Printing of Hand Book - 2016 (Taxmann) 1,82,280.00 -
Printing of Calendar 1,18,884.00 96,100.00
Board Meeting Expenses 19,669.00 18,245.00
General Body Meeting Expenses 1,27,807.00 1,52,087.00
Internet Charges 22,347.00 10,000.00
Insurance 2,470.00 2,528.00
Computer Stationery 26,575.00 47,578.00
Computer Hardware Expenses 53,000.00 44,625.00
Annual Maintenance Contract 19,598.00 43,733.00
Depreciation 8,80,071.00 9,02,909.00
Audit Fees 34,200.00 34,200.00
Provision for Leave Encashment 1,30,158.00 2,82,908.00
Subscription to National Federation 9,450.00 6,518.00
Software Expenses 16,389.00 44,537.00
Advertisement 10,000.00 30,000.00
Donation 50,000.00 50,000.00
Election Expenses - 1,36,868.00
Building Maintenance 7,85,202.00 8,00,764.00
Inauguration Expenses - 13,49,006.00
Legal and Professional fees - 61,798.00
90th Year Function Expenses 2,05,156.00 -
TOTAL 60,98,629.00 79,22,896 .00

19




The Income-Tax Department Co-operative Society Ltd.
CHENNAI - 600 034

SCHEDULE: 16
SIGNIFICANTACCOUNTING POLICIES:

1.

Accounting Conventions:

The accompanying financial statements have been prepared on historical cost
convention in conformity with prevalent statutory provision and standard
accounting practices except wherever otherwise stated.

Investments :
Investments are treated as long-term investments and are valued at cost.
Fixed Assets and Depreciations :

Fixed Assets have been accounted for at historical cost. Depreciation has been
provided on Straight Line Method at the following rate:

(a) Building 1.58%
(b) Plant& Machinery 6.67%
(c) Furniture & Fixtures 10.00%
(d) Computers, Intangibles & Office Equipment 33.33%
(e) Electrical Installations & Fittings 10.00%
(

f)  Small electronicitems less than Rs 5000/- 100.00%
Revenue Recognition:

Interest Income on advances is recognized on accrual basis. However, in
respect of interest, penal interest accrued in relation to overdue advances,
overdue interestreserve is created.

Expenses:

Expenditure is generally accounted on accrual basis. Interest on matured
deposits is recognized on renewal of such deposits.

Overdue Loans:

Loans in respect of which instalments are outstanding for more than 3 months
are treated as 'Overdue Loans'.

Provision for Bad and Doubtful Advances:

Provision for Bad and Doubtful advances are made taking into consideration the
quantum of Retirement benefits of the members available for appropriation
towards loan dues.
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Reserve for unforeseen losses is appropriated at not less than 10% of net
profits.

Retirement and Other Benefit:

8.1 The Society has Gratuity Fund covered by a scheme with Life Insurance
Corporation of India and the annual contribution is charged to Profit and
Loss account.

8.2 Contribution to Provident Fund is made in line with the rates mentioned in
Employees' Provident Fund and Miscellaneous Provisions Act 1952 and
charged to Profitand Loss account.

8.3 Provision for encashment for earned leave for employees on rolls of the
Society has been made for the leave at credit at the end of the year on the
basis of salary drawn by the respective employees at the end of the year
and is restricted to the maximam period for which leave could be
accumulated.

SCHEDULE: 17
NOTES ONACCOUNTS:

1.

The Society has kept separately the Provident fund contributions from
employees together with the Society's Contribution aggregating to
Rs.23,79,349 /- (Previousyear Rs.18,63,969/-) and has deposited in a separate
bank account. The interest on Provident fund account is being credited @ 8.70% to
the employee's provident fund account.

Letter of confirmation of balances for the members' assets and liabilities have
been sent for the year 2015-2016 and balance confirmation is in the process of
being received.

Unclaimed Dividend of Rs.40,384/-(Previous year Rs.33,282/-) for the year
2011-12 (Previous year 2010-11) has been credited to Reserve Fund account.

The Society has made no provision towards Income tax as the management is of
the opinion that the society continues to enjoy the benefit u/s 80 P (2) of the
Income taxAct 1961.

The Society had written to The Central Registrar of Cooperative Society on
21.02.2006 seeking permission to adjust a sum of Rs.16,62,222/- incurred
towards Platinum Jubilee expenses from the Reserve Fund of the
Society.Pending approval from the Central Registrar the said sum continues to
be adjusted from the Reserve Fund.

The Society had the approval of The Central Registrar of Cooperative Society to
utilise 50% of the amount lying in Reserve Fund and Reserve for Unforeseen
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Losses towards acquisition and construction expenses relating to infrastructure
facility in a New Building. Hence, Investment for such reserve fund was required
only to the extent of 50% of the Reserve Fund as on 1st April 2014 which stood at
Rs.4,07,92,746/- and the related Investments could be used to an extent of
Rs.2,03,96,373/-. The Society proposed to allocate a suitable sum, to recoup the
investment utilised from the FY 2015-16 in 10 annual payments. The Society has
accordingly recouped reserve fund investments to an extent of Rs.23,26,889/-
(Previous Year Rs. Nil) during the year 2015 — 16 and the balance to be recouped as
at31/03/2016is Rs.1,80,69,484/- (Previous Year Rs.2,03,96,373/-).

7. Members contribution to Share Capital (in line with their loan) exceeding Rs.15000/-
(Previous Year Rs. 15,000/-) is reflected as Special FD carrying interest @11% for the
year 2015-16 (Previous Year 11%).

8. Provision of Rs. 5,00,000/- has been created during the financial year 2015 - 2016
(Previous Year Nil) against over due loan outstanding for 3 years and above.
Available provision upto the year Rs. 27,29,734/- (upto the Previous Year
Rs. 22,29,734/-) against over due outstanding Rs. 34,69,757/- (Previous Year
Rs. 32,96,851/-)

9. Previous year's figures are regrouped wherever necessary to confirm to current
year's classification.

For Income Tax Department Co-operative Society Limited

Sd/- Sd/- Sd/-
M. Veerabhagu S. Malarselvam K. Sekar
President Vice-President Chief Executive

For R. SUBRAMANIAN AND COMPANY LLP
Chartered Accountants

Sd/-
R. RAJARAM
Partner

Place : Chennai
Date : 29.08.2016
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The Income-Tax Department Co-operative Society Ltd.

CHENNAI - 600 034
RECEIPTS AND CHARGES FOR THE YEAR 2015-2016

S. No. HEAD OF ACCOUNT RECEIPTS
1. SHARE CAPITAL: Ed
Regular Member 20,76,420.00
Nominal Member 6,700.00
2. DEPOSITS & BORROWINGS:
a) MEMBERS:
i) Thrift Deposit 4,21,35,939.00
i) Fixed Deposit 35,88,97,900.00
iii) Recurring Deposit 3,17,87,500.00
iv) Special Fixed Deposit 1,23,85,070.00
v) Family Welfare Deposit 6,79,450.00
vi) Family Welfare Fund (Asst) 10,62,022.00
vii) Surety Relief Fund - Subscription 86,100.00
viii) Surety Relief Fund - Assistance 64,452.00
b) Non-members:
i) Employees Provident Fund 6,32,380.00

3. LOANS REPAID BY MEMBERS:

i)
i)
ii)

Ordinary Loan
Consumer Loan
Short Term Loan

59,26,45,136.00
35,42,23,271.00
5,66,98,923.00

iv) Mega Loan 9,37,90,957.00

v) Higher Education Loan 41,600.00

vi) Flood Relief Loan 16,41,054.00
INTEREST EARNED 7,77,14,078.00
MISCELLANEOUS INCOME RECEIVED 1,05,224.00

6. ADJUSTING HEAD:

i) Sundry Debtors 1,93,900.00

i) Sundry Creditors 99,43,201 .00
c/O 163,68,11,277 .00

23




The Income-Tax Department Co-operative Society Ltd.

CHENNAI - 600 034

RECEIPTS AND CHARGES FOR THE YEAR 2015-2016

S. No. HEAD OF ACCOUNT PAYMENTS
1 SHARE CAPITAL: 3
Regular Member 11,87,240.00

2 DEPOSITS & BORROWINGS:
a) Members:
i)  Thrift Deposit 1,08,21,159.00
i) Fixed Deposit 29,19,06,900.00
iii) Recurring Deposit 1,96,66,900.00
iv) Special Fixed Deposit 11,59,570.00
v) Cash Certificate 20,900.00
vi) Family Welfare Deposit 4.,52,600.00
vii)  Family Welfare Fund (Asst) 6,79,500.00
viii)  Gift Cash Certificate 1,002.00
b) Non-members:
i) Employees Provident Fund 1,17,000.00
i) Bonus to staff (Ex-gratia) 41,333.00
iii) Group Gratuity 88,438.00
iv) Festival Advance 13,500.00
v) Computer Loan 1,50,000.00
vi) Higher Education Loan 2,40,000.00
vii) Flood Advance 87,500.00
viii) P.F. Advance 2,58,000.00
3 LOANS TO MEMBERS:
i) Ordinary Loan 60,39,40,200.00
i) Consumer Loan 33,11,94,000.00
iii) Short Term Loan 5,39,04,000.00
iv) Mega Loan 17,57,75,000.00
v) Higher Education Loan 2,17,31,000.00
vi) Flood Relief Loan 13,595,000.00
4 INTEREST PAID 5,40,44,096.00
5 PAYMENT OUT OF PRE. YEAR PROFIT
i) Dividend 55,67,035.00
ii) Common Good Fund 1,55,000.00
iiiy Cooperative Education Fund 76,661.00
iv) Obsequies Asst. Scheme 22,500.00
6 ESTABLISHMENT & CONTINGENCIES 38,90,236.00
7 ADJUSTING HEADS:
i)  Sundry Debtors 3,75,284.00
i) Sundry Creditors 1,05,00,546.00
Cc/o 160,16,62,100.00
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The Income-Tax Department Co-operative Society Ltd.

CHENNAI - 600 034
RECEIPTS AND CHARGES FOR THE YEAR 2015-2016

S. No. HEAD OF ACCOUNT RECEIPTS
4
B/F 163,68,11,277 .00
7 STAFF ADVANCES:
i) P.F. Advance 59,200.00
i) Festival Advance 15,300.00
iii) Flood Advance 19,000.00
iv) Computer Loan 21,000.00
v) Higher Education loan 5,000.00
8 BANK RECEIPTS :
i) Current Account in Indian Bank 9,305.00
ii) Current Accountin CCB (H.O.) 5,84,262.00
iii) Current Accountin KV B (Arumbakkam) 25,03,269.00
iv) S/B Account in AXIS BANK (RA PURAM) 22,30,63,738.00
v) S/B Account in ICICI Bank (Nun) 1,38,85,954.00
vi) S/B Account in Indian Bank 5,09,26,685.00
vii) S/B Account in Indian Bank (Staff PF) 3,75,000.00
viii) S/B Accountin KVB (Arumbakkam) 40,31,08,400.00
9 INVESTMENTS RECEIPTS :
i) F.D.in KVB Thrift & Credit Society 87,30,000.00
i) F.D.in Purasai Co-op. Bank 20,00,000.00
iii) Term Deposit in REPCO Bank 50,00,000.00
10 Building -
i) Building Amenity Charges Received 7,00,090.00
ii) Building - Miscellaneous Income Received 14,600.00
11 RESERVE FUND 40,384.00
12 INCOME TAX/TDS 23,858.00
13 PROFESSIONAL TAX 10,950.00
14 DIVIDEND FROM CC BANK 1,67,424.00
TOTAL 234,80,74,696.00
CASH OPENING BALANCE 8,28,997.00
GRAND TOTAL 234,89,03,693.00
Place : Chennai Sdi- Sd/- Sdi-
' M. Veerabhagu S. Malarselvam K. Sekar
Date : 29-08-2016 President Vice-President Chief Executive
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The Income-Tax Department Co-operative Society Ltd.

CHENNAI - 600 034

RECEIPTS AND CHARGES FOR THE YEAR 2015-2016

S. No. HEAD OF ACCOUNT PAYMENTS
3
B/F 160,16,62,100.00
8 BALANCE PAYMENTS :
i) S.B.Accountin ICICI Bank (Nun.) 1,40,83,730.00
ii) S.B.Accountin Axis Bank ( R.A.Puram) 21,66,95,671.00
iii) S.B. Accountin IB (Staff P F amount) 4,89,956.00
iv) S.B.Accountin IB (Deposit A/c) 5,16,82,881.00
v) Current Account in CCCB (H.O.) 9,83,068.00
vi) Current Account in KVB (Arumbakkam) 25,03,860.00
vii) S/B Account in KVB (Arumbakkam) 40,39,05,581.00
9 INVESTMENTS :
i) F.D.in Purasaiwalkam Coop. Bank 70,00,000.00
i) F.D.in All Radio Society 1,00,00,000.00
iii) F.D.in KVB Thrift & Credit Society 37,30,000.00
iv) Term Deposit in REPCO BANK 2,00,00,000.00
v) F.D.in CC Bank (Nun.) 25,00,000.00
10 90th YEAR CELEBRATION EXPENSES 2,05,156.00
11 BUILDING - MAINTENANCE 8,02,564.00
12 KVB LOAN REPAYMENT 1,16,66,660.00
13 INTEREST ON KVB LOAN PAID 6,08,210.00
14 INCOME TAX (TDS) 29,529.00
15 AUDIT FEES PAID 34,200.00
16 PROFESSIONAL TAX 10,950.00
17 FURNITURE 8,250.00
TOTAL 234,86,02,366.00
CASH CLOSING BALANCE 3,01,327.00
GRAND TOTAL 234,89,03,693.00
Place : Chennai Sd/- Sd/- Sd/-
. M. Veerabhagu S. Malarselvam K. Sekar
Date : 29-08-2016 President Vice-President Chief Executive
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GarbiLyaseir

Cabli st &m6eVLd 2_mitiSleuisein guwieiclupo
2_mitiSleisei
féges Cafliiy 2016 - 17 8.50 % eu(BHLSAHHS -
QELit eneuLiLy 1 eu@pHLLb 8.25% euBLSIHEG | 8.50 % uBHLSHDE

2 6U(IHL_TBIG6IT

8.25% euBLSIHNHE

8.50 % euBLSIHHS

Brhsr eneuliy 1 eu@HLLb 8.25% euBHLSIHDS 8.50 % eU(BLSAHHS
ShL_o6IT

- . . U Q&e)&a b

L6t efeurid SiHsUL_FID aligeldgib o U5

Seuenewt (HFHesuL_gib)

eSU_(D&a L6t 10,00,000/- 10.75 % 180 OIS MHIGET
yHw wélp oerid &6t 8,00,000/- 10.75 % 120 LDNGBIG6T
SNGNTEETT &L_65T 3,00,000/- 10.25 % 150 LOMGMhIG6T
mI&iTGeumi &Lt 3,00,000/- 10.75 % 120 LONGkIG6T
GnIEw sne0 &L_ebt 50,000/ - 9.50 % 10 LDNGBIG6T

‘g’ ey 2 pinlenisensg aupnisiupid Heuryenr 2 Halld, OxTens

Bleumyesorid 3
G®bU B uTgSIIL 2 F50HTme 1,00,000/-
wHSHGIe 2 HeG CFrens 15,000/-
waefli ApLiy wHSsIa 2 Fl5 CFrens 7,500/ -
FDEFFLBIE 2 5615 CgTens 5,000/~
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DEPOSITS

DEPOSITS PERIOD MEMBERS it
Thrift Deposit 2016-17 8.50 % p.a NA
Recurring Deposit 1 Year 8.25 % p.a. 8.50 % p.a.

2 Years 8.25 % p.a. 8.50 % p.a.
Fixed Deposit 1 Year 8.25 % p.a. 8.50 % p.a.

LOANS

NATURE OF LOANS (MAX) |INT. RATE | No.OF INST. (MAX)
Mega Loan 10,00,000/-| 10.75 % 180 Months
Car Loan 8,00,000/-| 10.75% 120 Months
Ordinary Loan 3,00,000/-| 10.25% 150 Months
Consumer Loan 3,00,000/-| 10.75% 120 Months
Short Term Loan 50,000/- 9.50% 10 Months

GRANTING ASSISTANCE FOR ‘A’ CLASS MEMBERS

Assistance z
Family Welfare Assistance 1,00,000/-
Medical Assistance 15,000/-
Women - Hysterectomy 7,500/-
Obsequies Assistance 5,000/~
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